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Disclaimer

This presentation has been prepared by Unicapital, Inc. (“Ul"), exclusively for the benefit and internal use of the cIi,ent/Rarty named on
the cover. This presentation is incomplete without reference to, and should be viewed soIeIC){ in conjunction with, the oral briefing
provided by Ul. The presentation is Froprletary to Ul and may not be disclosed to any third party or used for any other purpose
without the prior written consent of Ul.

The information in this presentation reflects prevailing conditions and our views as of this date. In preparing this presentation, we
have relied upon and assumed, without independent Verification, the accuracy and completeness of all information available from
public sources or which was provided to us by or on behalf of the Company or which was otherwise reviewed by us. Although the
material contained herein is believed to be accurate in all material respects, the contents have not been verified by’Ul and no express
or implied warranty as to the accuracy or completeness of such information is made by Ul. In addition, our analyses are not and do
not purport to be appraisals of the assets, stock or business of the Coml;(),aréy. The contents of this document are subject to
corrections or change at any time. Even when this presentation contains a kind of appraisal, it should be considered Erellmlnary,
suitable only for the purposé described herein and not be disclosed or otherwise used without the FI’IOI’ written consent of Ul. The
information’in this presentation does not take into account the effects of a possible transaction or transactions mvoIvqu an actual
or potential change of control, which may have significant valuation and other effects. Nothing contained in this presentation is, or
shall be, relied upon as a promise or représentation as to the future.
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About Unicapital, Inc.

Full-Service Investment House

Duly licensed by the SEC to provide the widest array of finance and investment banking-related
product lines

Active Player in Securities Underwriting and Distribution

Accredited with the PSE for the issuance of Fairness Opinions and Valuation Reports

Focuses on Philippine Mid-Cap Market

v v vV v v V¥

Seasoned Team of Professionals Providing Execution Certainty
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Track Record of Success

Unicapital focuses on Philippine Mid-Cap Market:
Unicapital prides itself in fuelling the growth of emerging companies by taking advantage of the capital
market platform
Active player in the local equity market
Strong relationships with market regulators
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Equity Capital Markets as a Catalyst for Growth

Capital Raised, 2016-1H2021

In PhP'B New Listings

250 2016 2017 2018 2019 2020
Main 4 4 1 3 2
SME 0 0 0 1 2

200 177 Total 4 4 1 4 4

1
165
150 122
103

1 18

100
50

1

—

2016 2017 2018 2019 2020 TH2021
m PO FOO m Private Placement m SRO

Note: 20718 to TH2021 figures include proceeds from the sale of secondary shares
Source: The Philippine Stock Exchange
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What is an IPO?

First sale of stock to the public

» To raise funds
» To monetize investments of early investors

» To become a publicly traded company

1994
Universal Robina
1982 Cebu Property - 2010 2015
Ventures and Corporation . .
Filinvest Development Aboitiz Equity Cebu Air, Inc. Metro Retail
Development Cor org tion Ventures, Inc. Stores Group, Inc.
Corporation P Cebu Holdings, Inc.
> 4 D D —
2013
1989 JG Summit 2007 Robinsons Retail 2017
Robinsons Land Holdings, Inc. Aboitiz Power Holdings, Inc. Cebu Landmasters,
Corporation Corporation Inc.
Filinvest Land, 8990 Holdings
Inc.
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Why do an IPO?

Greater
access to

capital and
improved
liquidity

September 16, 2021

Expands

business
relationships

The IPO Listing Application Process

Increases
employee
commitment
and stronger
recruitment
power

Flexibility in
financial
planning
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Our Solutions.
Your Success.



Key IPO Considerations

The Road to IPO SME Forum: The Listing Application Process
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Things to consider in an IPO

Position business to be well received and perform positively over the long term

2 & - O B

Compelling  Purpose of  Structure of  Valuation Timing Fees and
Story Fundraising Offer Costs
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What's your compelling story?

Market
Potential

Competition and

potentially specific

competitors

Market dynamics

The business’
position within its
market

September 16, 2021

Brief history and
background of the

Company Competitive
|dentity Advantages

Brand strength

business Robustness of

infrastructure

Product details

Product portfolio

R&D focus
Details of the
operations and

infrastructure Team experience

The IPO Listing Application Process
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Future growth

Growth strategy

Financial
performance and
projections

Our Solutions.
Your Success.



What's your compelling story?

What investors look for...

= the bottom line

= the business plan

= the management team

September 16, 2021

The IPO Listing Application Process
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A good track record...

Meet the PSE’s track record
requirements

Understandable business model

Sustainable profits supported by
healthy cash flows

Financial ratios that are within
industry benchmarks

Returns to stockholders
Good reputation

2 (QUNICAPITAL

Our Solutions.
Your Success.



Purpose and Structure of the IPO

Selecting an IPO Structure

e Should | sell primary or secondary
shares?

e How much equity should | sell?
e How much can | raise?

e What'’s the purpose of the IPO fund
raise’?
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Timing Considerations

Is the timing right?

axn |
Market & economic

berformance Business cycle Maximizing valuations
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Valuations and Timing the Market

Philippine Stock Exchange Index, Sep 2016 - Sep 2021

Price in PHP . Volume in Thousands
1 0’000 Volume —Price 1’400
8,000 1,200
1,000
6,000 800
4,000 600
400
2,000 200
02-Sep-16 02-Sep-17 02-Sep-18 02-Sep-19 02-Sep-20
2016 2017 2018 2019 2020
P/E Ratio 18.1x 22.9x 19.3x 16.9x 26.3x

Source: FactSet Research
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Parties to an IPO

SeIIingCSOhuanrgglolders s S€lling Shareholders

Company Counsel g Board of Directors

|
|
|
|
|
|
|
|
|
|
|
: Independent Auditors g
|
|
|
|
|
|
|
|
|

Management

— Company

Underwriter’s
Counsel

Financial Advisor/
Underwriter
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Key partners in going public

Financial Advisor

Issue Manager and

Underwriter

Legal Counsel

External Auditor

Source: Philippine Stock Exchange

September 16, 2021

Serves as the company’s strategists

Lays out a financial plan for the company and helps it achieve each milestone set in the plan

Assists the company in the following areas: IPO readiness assessment, IPO offer structure, documentation
preparation, selection of the IPO team, valuation, advice on pricing option

Recommend and undertake corporate/capital restructuring activities

Valuation of the company’s shares and design offer structure

Prepare the prospectus and assists in the preparation of the RS

Prepare the listing application for submission to PSE

Monitors the progress of the regulatory filings and address comments/questions of the SEC and PSE
Underwrites on a firm commitment basis

Undertakes distribution and sale of offer shares

Assists in the Listing Ceremony preparations

Prepares and drafts the registration statement for filing with the SEC
Assists in drafting the prospectus
Negotiates with the underwriter with regard to the sale of the company’s securities

Must be and SEC Group A Accredited Auditing Firm

Primarily responsible for the audit or review of the financial statements prepared by the company’s
management and ensures that these are compliant with the relevant financial reporting or accounting
standards
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Fees and Costs

Recent IPO Costs, 2020 - TH2021 IPO Team & Regulatory Fees
 Financial Advisory Fee
MERRYMART » Underwriting & Issue Management Fees

» TP’s Selling Fee
» Legal Counsel Fee
» Accounting Audit Fee
p ))) « Registration & Listing Fees
6 NVERGE ’ « Documentary Stamp Tax
ICT SOLUTIONS INC. Monde Nissin
Other Expenses of Issuance & Distribution
* Road show Expenses

 Printing and Publication Costs
» Trustee and Transfer Agent Fees

Recent Updates
» The IPO tax has been removed as it is seen as a tax on capital
(Republic Act No. 11494 / Bayanihan to Recover as One Act)

MerryMart Consumer  Converge ICTS, Inc. Monde Nissin Corp.
Corp.

Costs as a % of funds raised are smaller in large-scale transactions
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The IPO Process

The Road to IPO SME Forum: The Listing Application Process
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Pre-filing Preparations

Due

What's the e Prospectus Indicative
Story? Dllx’he%?gv(\:/e Drafting Pricing
» Compelling - Senior - Verify the » Main marketing * Preliminary/
Story Management disclosures that document Indicative
+ Strengths + Independent willgointothe . Business & valuation or
- Market Directors prospectus plans offer price range
Position . Underwriters . Offer terms * Funds raised
- Growth - Legal Counsel - Use of Proceeds from IPO
prospects + Auditors + Audited * Post-listing
* Purpose of . Technical Financial performance
Fundraising advisors Statements

Plan for what it is difficult while it is easy, do what is great while it is small. — Sun Tzu, The Art of War
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Regulatory Process

Securities and o [ ]
(8= SEC Registration Process Timeline:
|
|
Market Securities T ;S'C;,';n‘dgr'Dgy; !
Regulation Commission : (depending on the quality :
Department ; and completeness of the
P EN BANC I documents presented) :
(MSRD) gl fidqainar.
|
Registration Statement Pre-effective Clearance Permit to Sell :
(SEC Form 12-1) |
|
|
I
¢ PSE :
|
|
U
| 20-30 Working Days :
: (depending on the quality 1
1 and completeness of the :
I documents presented)
e o o o o o o e e e e e e
Listing Application Notice of Approval
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IPO Execution and Marketing

Book building period Offer Period Clearing Period
L 4 L 4

A 4 A 4

Roadshow presentations Clearing of checks and
to investors funds

A4 A4 A4 A4

Subscription and
payment for IPO shares

Final Offer Price & Shares 5 days
Build demand for IPO Underwriting Agreement Pre-listing requirements

4

Communicate Company’s
plans

4

Price discovery

4

Gauge investor interest
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Typical Timetable

Assuming all housekeeping issues are in place:

Preliminary Preparations

2 months

Due Diligence Share Price Valuation Draft Documents
2 months

Philippine Stock Exchange Securities and Exchange Commission

IPO Execution and Marketing
2 months
Book-building Road shows Offering Listing
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Snapshot: DD's IPO

The Road to IPO SME Forum: The Listing Application Process
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DoubleDragon Properties Corporation

Share Performance, Apr 2014 - Sep 2021 Particulars Details
o . Transaction Initial Public Offering
Price in Php Volume in Thousands Unicapital Role Issue Manager and Joint Lead Underwriter
80 180 Offer Price PhP2.00
160 Offer Shares 579,730,000
70
Gross Proceeds PhP1.16 Billion
60 140 IPO Outstanding Shares 2,229,730,000
120 IPO Public Float 26.0%
50 IPO Listing Date April 7,2014
100
40 Highlights
80 < On April 7, 2014, DoubleDragon Properties Corporation (“DD") listed in
30 Small, Medium & Emerging Board of the PSE and raised around
60 PhP1.16B to be used for capital expenditure, acquisition of land and
20 pre-development, and working capital.
40 » During the IPO period, market capitalization stood at PhP4.5B while
the Issue was 14x oversubscribed which reflected strong investor
10 20 interest in DD.
« This offering enabled the principals of DD to further expand their brand
- - and business
N N N N NG N oD AN « In 2016, DD tapped the market and raised PhP5 billion from the
VQl\ \Q VQl\ \Q ‘?Q& ?Q" ‘?Q& ?Q" issuance of preferred shares
Qv Qv Qv Qv Qv Qv Qv Qv « The principals later went on to list affiliates MerryMart Consumer
Volume ——Price Corp. and DDMP REIT, Inc. in 2020 and 2021, respectively.
Source: FactSet Research
Our Solutions.
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Fuelling business growth

Market Capitalization in PhP Millions Revenues in PhP Millions
25,000 23,675 3,000 2690
2,500
20,000 431% 426%
2,000
15,000
1,500
10,000
4,459 511
Mar'2014 Sep'2021 Dec'2013 Sep'2021
Assets in PhP Millions 131 467 Stockholders' Equity in PhP Millions
70,000 70,000 61,033
60,000 60,000
50,000 7,218% 50,000 9,823%
40,000 40,000
30,000 30,000
20,000 20,000
10,000 10,000
1,797 615
Dec'2013 Sep'2021 Dec2013 Sep'2021

Source: The Philippine Stock Exchange
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So who's an ideal IPO candidate?

The Road to IPO SME Forum: The Listing Application Process
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An ldeal IPO Candidate

[Strong business model with competitive advantage ]

Quality management team and directors

r

Solid growth strategy in high-growth sectors

.
-

Developed processes and governance

\.
( )

Audited financials from reputable auditors
g J
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Thank you!

End of Presentation.

For more information, please contact:

Investment Banking Treasury & Fixed Income Securities Brokerage
Unicapital, Inc. Unicapital, Inc. Unicapital Securities, Inc.
investmentbanking@unicapital-inc.com treasury@unicapital-inc.com utrade@unicapital-inc.com and

equities@unicapital-inc.com

© 2021 UNICAPITAL, INCORPORATED. ALL RIGHTS RESERVED
3/F MAJALCO BUILDING, BENAVIDEZ COR. TRASIERRA STREETS, MAKATI CITY
TEL: (632) 892-0991 | FAX: (632) 818-2127 |
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