Guidance Note 23

MEMO FOR BROKERS No. 437-2007

The Philippine Stock Exchange, Inc.

Trading Rules Computer Systems Update
Membership Rules Administrative Matters
Listing Rules X  Others: Foreign Ownership Monitoring
Date . September 24, 2007
Subject :  UPDATING OF FOREIGN OWNERSHIP LEVEL

This is in reference to Memo for Brokers No. 249-2007 in connection with the
requirement to regularly update the basic information reflecting changes in the
exact number of shares in the hands of foreign and local shareholders.

Please be informed that listed companies are likewise required to include in
their reporting the number of unlisted shares in the hands of foreign and local
shareholders via the Online Disclosure System.
Attached are the guidelines for reporting of unlisted shares.
For immediate compliance.

(Original Signed)

ATTY. PETE M. MALABANAN

Head, Disclosure Department

Noted by:

(Original Signed)

ROY JOSEPH M. RAFOLS
Head, Issuer Regulation Division
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Guidance Note 23

GUIDELINES FOR UPDATING OF UNLISTED SHARES
(Regular updating of foreign ownership)
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The following will be the steps to report unlisted shares:

1. User has to tick the option Click to post unlisted shares. Text boxes
will appear.

2. User enters the corresponding values for the foreign, local and

outstanding shares of unlisted securities. For companies with more
than one unlisted securities, aggregate value will have to be entered.

Also, user has to enter foreign and local shares per security.





