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Implementing Guidelines

Existing SCCP Rules and Operating Procedures that
have been duly approved by the Securities Exchange
Commission governing Peso-denominated trade
transactions shall apply, insofar as the same are not
inconsistent with the Rules and Operating Procedures
for the clearing and settlement of Dollar Denominated
Securities (DDS).
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Implementing Guidelines

Clearing and Settlement

o

¢ Settlement Bank : BDO Unibank, Inc.

o

* Settlement Deadline : 12:00 NN of T+3
% Settlement Currency : US Dollar (USD)

o

»» Settlement processing:

» Cash - shall be handled outside of CCCS; no CCCS
cash transfer instruction is necessary

> Securities - shall be handled using CCCS, in the
same manner and procedures as the settlement of
Peso-denominated securities
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Implementing Guidelines

Required Bank Accounts:

“* Foreign Currency Deposit Unit (FCDU) account
with any of the commercial banks which shall
serve as the operating account

% Clearing Members will be required to open the
following FCDU accounts with the designated
settlement bank:

» Cash Settlement Account

» Cash Collateral Account
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Reminders

“ USD funds deposited in the Cash Settlement
Accounts and Cash Collateral Accounts should
be good, cleared funds.

“ USD notes deposited on the same day as the
deadline may not necessarily denote good
cleared funds as deposits of these USD notes

may be subject to clearing by the settlement
bank.

* Fund transfers via the PDDTS should be done
the day prior to settlement date.

<
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Securities Clearing Corporation of the Philippines
Amendments to Foreign Exchange Regulations

Circular 925
Chapter Il : Resident to Resident
Transactions

Authorized Agent Banks (AAB) and AAB-affiliate
forex corporations may sell foreign exchange
(regardless of amount) to non-bank residents for
their foreign exchange transactions with other
residents subject to the submission to the foreign
exchange selling institution of a duly accomplished
Application to Purchase and supported by
documents.
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Securities Clearing Corporation of the Philippines
Amendments to Foreign Exchange Regulations

Circular 925
Chapter |l : Resident to Resident Transactions

ANNEX A

(&5 amended by Cinpular Mo, 5% dared 05 November 2010, Clrocular Bo, 794 dated 18 Apnl 3042, and Circufar Bo. 925 dated 13 Seplember 2016}
APPLICATION TO PURCHASE FOREIGN EXCHANGE®

Referance No.

T

{Name of LARBAR-Fores corp)

{Addrass)
IfWe herabry apphy to purchese fareign exchange with the followin g details:

APPLICANT:
Mame
Al s
Tel, No.fFax Mo, /Email Address:
Tax [dentification No,
SES/GRI5 Vorer's 1D No./Driver's License No.
(For indnaduals: please underling the
appropriate |0 used) e
Residency (plemse check oppropriate box) : 1) Resident o Nor-resident
AMOUNT {in words ] APPLIED FOR [indicate foreign
ERrTenity
AMOUINT i figuraz)
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cular 925

apter |l : Resident to Resident

PLIAPOSE: (pphease check apporopridbe Do

O Trade |[payment for iIportations) 8 Forspn/fareign currency loans?
O  Irward Foreign Inwesimeents by Mon-Residents? O  Owed to Non-residents
OO  Repatriation of Cagpital 0O  Owed to Ofishore Banking Uinits
O Remietarce of Profits/Divedends/Earnings O  Owed to ressdents {FCDU s fEFRCOHUE)
OO Remittance in foreign eschange eguiva ent of peso d  Prepayment
furds fTunded by forsign excha mge rermittance) in 3 Aegular Payrmes ng
erces ol i pvastrments mads in the Philip pires Crelbl Auccournt Mo,
= Diutweard Inwvestmeents by Besidents: OO Bruscipal
O Dbrect Inwestment [Equity Capital} 0O  Interest
O  Debt Securities 0O Feas
8 Equiry Securities 0O Others
O Mucwasl Funds iMFs ) Undt lnwestmant Trwest Funds [UITFs] 3  Services
O sbescompany Loans® 0O Others (Pleass specifi) #
[ | FPurchase of real propesrty abroad, mcluding = Mion-merchandisa insursnce
(=T L T TR TR T TS 0O PFremivms
O Foreign currency-denom inated inmvesiment instremsncs O cClasnsfpayabbes
mawed onshare by non-residents O Passenger Tickets
[ | Recidant to reskdent trensactions: 2 Trawel Expgernses
1 Obdigations payable to residents I Commissions
OO  Resident mwestrments i instruments ncluding tme O Professiona S Management Fees
depasits with ar l=ast Sl-day maturity bur excluding = e et s
Fther banb deposits swch as savings arnd demand): [ | tmcg e Paymeent®
0 tssued by other residerts L Transfers (eg, grants, donsticons]
Fleose specifiy: J  Comeersion o foreign exchange of peso deposit
3 Helkd for sale/trading By banks oparating m the accownts of mon-residents
Philippenies, regardless of issuer
0 Others [Please sprecife)
FOREIGHN EXCHANGE DISFOSITION: [please check appropriate box)
O FOR DXMRECT RERITTANCE O FORCRECHT TO SCDL ACCOUNT
a Fusll Aot Scrount Mo
jum ] Partial Aurneou nts 0 Full Amount:
0O  Partial S ol mit

BEMEFHCEIARY: (Except For travel punposs, medic 3l eapenses no yel incwrred and sales proceeds of ermigrant’ s Goaeestic asses il emmigrant

gt shill o the courtrg]
Marme -

Address s

| hereby certify that no foreign eschange has been purchased gither on spot or delive rables forward basis andfor no swago
coenrract/s hasfhave b=en enterad nto covering the same undertying transection and that the foregoing information are

true and carract,

Date of Aol ication

Sigreature Dver Printed Masme
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Circular 925 _ _ _
Chapter Il : Resident to Resident Transactions

APPENDIX 1

Page 1 of 10

s o larifiesd by Circiler Letter Mo CL- 30L0-0049 dated 5 Febouary 010, and smesnaded by Ciecular Mo, G2 dated

5 Moyerrdber TR, Siecular Mo, a2 dated 31 Mowember 2011, Circulas Mo, 734 dated 18 agril 2013

Cirgular Mo, 215 dated 12 Qctaber 20132, Oircwlar Mo 818 dated 05 Movember 2013, Circullar Mo, 274 dated B &pal 2015, and
Clrcwd a0 Mo, 925 dated 13 Sepdarnber LGN

Minirrunn Documentary Requirements” for the Sale of Foreign Exchange® by
Authorized Agent Banks (AABL ) AAB-Foarex Corps

L For Resident to Resident Foreign Exchange Transactions whnder Chapter N of Part One
of the Manual, requiring settlement in forelgn cwrrenoy

IPoLR i g Docurments Reguilred
(ALL ORIGIMALS EXCEPT AS INDECATED]
1. Obkgationsfpayables to residents s, Lopyof the contract/agreement or eguivalent docurment

evidencing the obdigation/payable to resident, inchiding
those cowering transactions betwesan rasidents; and
Billing statementfinvoicefproof of amount due or any
equivalent docement showing amount regquireddue

2. Besident inwvestrmeniz in instruments
finchuding time deposit with at beast b,
Pleday maturiy but excluding obhers
bank deposits such as sewings and
demand} that are.

a, lssued by other residents; or

B, held for salefrading by bBanks
operating  in the  Philippines,
regardiess of issuer.

3. Transactions related to trading of
foreign currency-denominated
nvestment instruments {e.g., funding
of cash colateral accounts, settlement
af cash Fails)
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Amendments to Foreign Exchange Regulations

Circular 925
Chapter |l : Resident to Resident Transactions

All foreign exchange purchases shall
either be:

Remitted directly to the intended
resident beneficiary’s account on
the date of purchase; or

purchaser’s FCDU account for
eventual remittance by the
depository AAB to the intended
beneficiary for the declared
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Mark-to-Market Collateral Requirement

% Computations shall be separate from the
computations for the MMCD requirements for
Peso-denominated securities

Implementing Guidelines

“ Acceptable Collaterals:

» Cash (US Dollar)

> Early Delivery of DDS shares causing the negative
exposure

% Collateral Deposits

> Deadline for cash collaterals is 12:00 NN of
Computation Date + 1

> Deadline for early delivery is T+2
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Mark-to-Market Collateral Requirement

Implementing Guidelines

+ Collateral Withdrawal

> Deadline for submission of the Notice of
Withdrawal of excess cash collaterals is 12:00
NN (in lieu of the CCCS Collateral Withdrawal

instruction).

> Any withdrawal request made after the 12:00
NN deadline will not be honored.
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Reports and CCCS System Messages

 The following reports shall be available in
CCCS for DDS transactions:

> Obligation Report
» MMCD Collateral Requirement Notice

% A separate system message for MMCD of DDS
transactions shall be provided in CCCS.

% The MMCD Collateral Detail Requirement
(“Detailed”) Report shall only be available
upon request to SCCP.
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Fees and Penalties

The following shall be paid in Philippine pesos, using
the same method and rate as with the Peso-
denominated securities. The Philippine peso
equivalent of the fees and penalties shall be
computed using the PDEX closing USD exchange rate
on transaction date:

* SCCP Service Fees

% Contribution to the Clearing and Trade Guaranty
Fund (CTGF)

% Fines and penalties for late deliveries and
settlement fails
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