
 
 
 
 
 
 
 
 
 
 
 
  
 
 

  

  Dynamic Threshold 

TO  : ALL TRADING PARTICIPANTS 

 
DATE  : July 18, 2025 
 
SUBJECT : Dynamic Threshold Semi-Annual Review  
 
 
Please be informed of the new dynamic threshold for each security based on trading data for the 
period of January to June 2025. 
 
The change in the dynamic threshold will be effected on Friday, August 1, 2025. Securities were 
classified into three clusters and subjected to the following dynamic thresholds:  

 

Security 
Cluster Trade Frequency Qualifier 

Dynamic 
Threshold 

A Traded 20 times or less in the past six months 20% 

B 
Traded 500 times or less but greater than 20 
times in the past six months 15% 

C 
Traded more than 500 times in the past six 
months 10% 

 
Attached is the list of securities and their corresponding cluster. 
 
For your information and guidance. 
 
 
(Original Signed) 
ROEL M. VILLANUEVA 
AVP & Head, Market Operations Division 
 
 
Noted by:  
 
(Original Signed) 
ROEL A. REFRAN 
Chief Operating Officer 
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